
To Summarize: 
AV (assessed value) represents “approximately” 50% of market value of this property. For the most part, 
this value is determined through a sales study of similar types of properties. 

TV (taxable value) is the value that your tax bill is based upon. 

The amount of your taxable value will only increase be the rate of inflation or 5%, whichever is lower. The 
exceptions to this would be if there was a transfer of ownership or if improvements were made or removed 
the previous year. 

If you purchased this property in 2012, you will notice that your assessed value and taxable values are 
identical for 2013. This is due to Proposal A (see above), which was passed by the voters of Michigan in 
1994. Whenever there is a transfer of ownership on property, the TV will “uncap’ and become whatever 
the AV is for the year following the sale/transfer.  

 Example: You purchased a home in 2012. At the time of the sale, the property had a TV of 
$102,000 and an AV of $158,000. In 2013,  the AV of the home increased to $162,000 and because 
there was a transfer of ownership the year prior, the TV is also $162,000. From this point forward 
this is your base TV. While your AV can increase or decrease according to the market, your TV 
cannot increase by more than 5% or the rate of inflation, whichever is lower, unless there are physi-
cal changes to the property such as additions or demolitions. The TV is also capped by the AV, 
meaning it cannot increase to a higher value than the AV. 

If you have any questions concerning your assessment notice, please contact your local assessor’s office 
for assistance. 

How to read your Notice of Assessment 
AV= Assessed Value 

TV=Taxable Value 

The inflation rate multiplier. This is 
what you multiply last year’s TV to 
get this year’s TV (unless physical 
changes to the property occurred) 

This is the difference in your TV 
between last year and this year 

This is an ESTIMATION of what you 
can expect from your tax bill in relation 
to the changes included on this notice 

This is where you will find your 
current PRE percentage 

This is where you will find Board 
of Review dates & times 

This indicates if a transfer of  
ownership occurred 

This is the difference in your AV 
between last year and this year 

Information on Proposal A 

Your  parcel number and property 
address will be listed here 
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