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HOW TO READ YOUR 
ASSESSMENT NOTICE 

 
Here is an example of  the new Assessment Notice for 2008: 

See the code key and Summary listed below 

4,411 

 $193.00 

196,191 



CODES: 
 

A. The class your property is in-not to be confused with property zoning 
B. Your property ID number (PIN) 
C. Explains Proposal A 
D. Explains what happens if  there was/was not a transfer of  ownership 
E. Previous Year’s Taxable Value (TV) 
F. Current Year’s Taxable Value (TV) 
G.  Amount of  change from last year to this year.  
    This DOES NOT reflect the amount of  taxes you payThis DOES NOT reflect the amount of  taxes you payThis DOES NOT reflect the amount of  taxes you payThis DOES NOT reflect the amount of  taxes you pay. 
H. Previous Year’s Assessed Value (AV) 
I. Current Year’s Assessed Value (AV) 
J. Indicates if  a transfer occurred 
K.  This is the Board of  Review schedule 
L. This indicates your exemption percentage         

(HPR = Homeowners Principal Residence) 
M. New for 2008. To give you a better idea of  how your new Taxable 

Value will effect you, this line gives an estimation of what the change 
will be to your 2008 tax bill.  

N. This area lists the reasons for the changes in your value from last year 
to this year. 

 

TO SUMMARIZE: 
 
The current year’s AV (assessed value) represents “approximately” 50% of 
market value of  this property. For the most part, this value is determined 
through sales studies for similar type homes. 
 
The current year TV (taxable value) is the value that your taxes will be based 
upon.  
 
The amount of  your Taxable Value The amount of  your Taxable Value The amount of  your Taxable Value The amount of  your Taxable Value will only will only will only will only increase by the rate of  inflation increase by the rate of  inflation increase by the rate of  inflation increase by the rate of  inflation 
or 5%, whichever is lower. or 5%, whichever is lower. or 5%, whichever is lower. or 5%, whichever is lower. The exception to this would be if  a transfer took 
place or if  improvements were added/removed the previous year.  
 
If  you purchased your home in 2007, you will notice that your TV and AV are 
identical for 2008. This is due to Proposal A, which was voted upon in 1994. 
Whenever there is a transfer of  ownership on property, the TV will “uncap” 
and become whatever the AV is for the year following the sale.  
 

Example:  
You purchased a home in 2007. At the time of sale, it had a TV of 
$102,000 and an AV of $158,000. In 2008, the AV of the home  
increased to $162,000; so for the tax year 2008, the AV and the TV 
would equal $162,000. For each year after, as long as there are no  
transfers in ownership or increase/decrease in improvements, the TV 
can never increase more than 5% or the rate of  inflation, whichever is  
lowest, and it can never go higher than the AV.  

 
If  you have any questions about your Assessment Notice, you may contact 
your local Assessor’s Office for more information. 


